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"$31,411,600 28.....$1,670,680 01

‘Belleving that my paper has been fully vindi- [to show the average cost and receipts per ton of - -
cated, I remain, &c. ' coal, calculated as well upon the coal tonnage of |State taX «cee veueca. 78,429 Q0 3
the main line only, as upon the entire coal tonnage - s memrasweee | 649,109
of the company, the following statements have | _ _
been prepared: | -

1. Including renewal fund, rents of laterals, From this deduct the following sums

for new work, the aggregate of
taxes, interest, &c., and based upon coal tonnage| ey g ’ -
of main line only:’ which is charged against income

account as representing the aver-
age gold premium upon the amount
of the convertible 7 per cent, bonds

- of the company issued upon & cur-
rency basis during the year:

New tracks and sidings, o
main lin® ... vees «ae . §168,770 11
New tracks and sidings,

01

$427,196 04

F. C. LowTHOoRP,
Trenton, N. J.

Janwary 16, 1871.

Philadelphia and Reading Railroad.
At the annual meeting of the atockholders of

this company, held in Philadelphia on the 9th
inst., the following report was presented :

To the Stockholders of the Philadelphia and Reading
- Raslroad Company »

The managers submit the following report of
the receipts and expanditures for the year ending

1870. -
Per passenger....cost §1 84.8 received $2 70.1
Mdse., per ton....cost 68.1 received 96.3
Coal per ton.....cost 1 36.2 received 1 73.3

2. Including renewal fund, rents of laterals,
taxes, interest, &c., and based upon entire coal
tonnage of the company on main line, and on the

November 30, 1870, together with the Treasurer’s|branches or laterals: :  laterals ceceecaeeees.. 27,622 93
general balance sheet, exibiting the financial con- | Per passenger...cost $§1 84.8 recpived $2 70.1 | New bridges........... 5,140 98
dition of the company at that date, Mdse., per ton...cost = 68,1 received 96.8 | New depotS.... cooo vo.. 13,727 06
The following tabular statement in detail for|Coal, per ton....cost 1 095 received 1 40.3 |New ;etammdg Pwall CML. -
each branch of traffic shows the comparative re-| Tn all of these statements it must be borne in gg'; ﬁzilﬁa 1 ort Lar- 11.867 61
sults of the year: mind th'a.t. the entire cost of WOl‘kiH‘g'the road, re- New hoisting an&' Hu';n;_ ’
SR T o8 2 oo ZEQE 4 newal, interest, &c., is charged against passenger, ing machine at Rich- e
R-ER Mo, a® a8 =k ee s |merchandise and coal traflic, leaving nothing to| _ > a ... 244716
= Oy e 33w &® S8 g |the debit of the receipts from mail and miscella- "o e 295281 47
» B c 2 T%3 @93 =: . ® o |neous service. o _ Srearlvenliow
88 gFegce HE BiiB - o 1 R i
g% g g_ E‘ b "8 B om '3 ®. 8 ) . g‘: . The result of the year’s busmebﬂ, as condensed Balance of reserved fund ceee ccne o 3201’91‘ bT
B & ?; a0 E %E : E'gf gl from transportation and income account, may be During the year just closed the coal traffic of
¥ 2678 LS. .. L stated thus: .-. . the company was very seriously diminished . in
. et B LSl 1Dt Receipts over cost of working the consequence of the protracted suspension of min-
. S . ®eah o. i: i "'3-""‘,.]: - TORA «vaevove vonerone oene oee. - §3,062,681 70 ing operations in the first and second coal flelds.
Lo SSEgR: Dt S G % Add balance of mtereazt‘zf*ccl%ugts’ For two weeks in the month of March, and for the
.« * 0 B&EnE. -1 5o “,;.23{';5 &, .... gone tece ooes §22l,7 entire period between April 1st and August 1st,
D @ mJWz .. - . TN ga Liess drawb’cks o - there was an almost total cessation of transporta-
- o 3. § ' R s on traffic of tion of anthracite coal, and out of the forly weeks
- S 289 - |, 1869.... ",'371-"692 87 | constituting the shipping season of 1870, fully
. o g X el =1 e Loss on busin’s one-half was lost to the company, to the coal
st B o= Qe los | P = of Schuylkill operators, and to the workmen themselves,
IR S S Ex]|ZS| onnd =2 Canal a8 be- | Nearly all the miners and laborers of the seve-
- @ A S ISh|ELen B oW .een oo .. 11,973 88 686 2 ~ |ral anthracite coal flelds of Pennsylvania, are
¢ - . S T 3 & I g gg S § ————— 83,660 0 - 3 united in an organigation known as the Working-
. o 5 B = _ e $188,001 88| 1011’5 Benevolent Association, the avowed object
=g -~ & o Amount to credit of reserved fund o of which is to protect its individual members, by
A s S = 1869 s0vae coen e ... $623,743 32 gecuring & uniform rate of wages, based upon, and
E:c - B o . o S | Amouat of United States rising and falling with the market price of coal.
L= = 5 - gE‘t = -~ tax on dividend of In the year 1869 the three transporting and min-
K[ B~ . . eeBeg| Jan, 1870, deducted ing companies of the Wyoming and Lackawanaa
| '?9’: % o : : &&° 3| from income in last regions refused to pay their workmen upon any
R 1-3 - = | report, which was not basis of wages that would be affected by the price
AR | T B . '
O-a2 |3 = _e; e - paid and which, by of the commodity, and & disagreement between
5 bR &)L B RS | o — decision of U. 8. Cir- the operators and the workingmen of the Lehigh
wo=T R M oo S| SJ mneoo B B=| cuit Court, is not due, 110,828 48 region occurring at the same time, the result was
> 2 TSR Uhen o3 ~——— 784,571 80|the protracted strike of 1869, which continued for
5 & x| ®x| I de " |Amount heretofore deducted from - five months in the Wyoming, Lackawanna and
- ' incoms for account of sinking fund Lehigh coal flelds. Pending this strike the-opera-
B P et et of loans, now all either converted tors and workingmen of the first and second coal
» Q) = 52 g2 35383 B into st'k or cancelled.$636,060 60 - felds agreed upon a basis of wages under which
. “_2,. > O ‘e 7 Less other sinking funds ‘ | work was resumed in all the regions depending
;3 <N - PRt ot = '}  overinvested ....... 143,713 0l S for an outlet upon the roads of thlg company, and
= 1 » BB & 7 - *m = - e e 492,837 69 | the large tonnage of 1869 was obtained. The rate
, ® 5 e | e ‘g‘b‘;“': Ll ' ~— | of wages thus agreed upon that year was based
w Q SR RN B8R & _ $4,427,642 92| upon $3 per ton of coal at Port Carbon as the
. w3 4 | ' . From which deduct— | minimum price, and recoguized the right of the
= W9 > " < o | workingmen to be paid upon this §3 basis, no,
xS 3 S Gy R I é:} D a3 ,_."'" D'blt' balance of renewal 56.204 67 matter how much lower the market price of coal
90 0o B D AL Bl oeie el fund. ... ceeeoen. .. 806, |would fall. As the supply in 1869 was very much

> " | Interest on bonded debt 617,747 00 curtailed by the suspension-in the other regions,

In this statement and in those of a similar char- o | | uael _
e e o mreyions renorts of | Loterest on bonds and 85.426 63 the price of coal was high, and the operators,
! taking advantage of the idleness of their competi-

acter which have appeared in previous reports of |~ DOrEEREES s cae ones -- _
the company, the amounts representing the cost Sinking funds.... cecas 68,600 00 e tors, were enabled to pay wages upeon this basis
' ' R 107,918 80 and realize some profit from their business; but

per lpnaenger land pardton of merchandise and
coal respectively, include only such ex 8 , BE ;.
p 4 4 me account at the opening of trade in 1870, after the compa-
nies and operators of the other regions had either

appear {a tho transporiation and income acoount | pividend fand of 1870.... ... ... 85,719,584 62
e e e O o cconnt, worksiop Out of which has been paid in ' compromised with their men or accepted the terms

account, depot account, superintendence account - _ e,
s !t the g {July, 1870 | of the basis, it became evident that the high rate

and roadway department—the latter embracing|¥ - . . s -
Yiney ¥ Five per cent. dividend on $30,401,- | of wages which prevailed in Schuylkill, Northum-

bridges, buildings, machinery, Richmond wharves, il _ _ ali senl s
police and sundries—and do not include the items| 600 28 ...........$1,620,080 01 ~ | berland and Columbia counties in 1869 could not
be paid by the operators, for it was: well known

Tunder the several heads of drawbacks and allow- | United States & other _ id _ 16 _was, f. .
ances; rents and ground rents, &c., renewal fund| taxes, do..... ..... 123,179 86 that if all the coal flelds were f_.P"?SiniﬁE largely
and interest on bonded debt, and on bonds and| | . - 1,648,269 67 | the average price of coal at Port Carbon would
mortgages ; and in ascertaining the cost and re-| | | | e s | 0O, @XCEEA from $2 26 to _35_2,.;60.pe_r ton, anfi that
ceipts per ton of coal, the divisor used has been R | | . $2,076,306 06 |if wages at the $3 basis of 1869 were paid, the
the aggregate coal tonnage of the main line only. | There has been declared a dividend | cost of the coal at Port Carbon would not-exceed
To exhibit the actual cost of these several items| payable in cash on the 27th of - |the market price, .. . o
of traffic, including all the disbursements-of the| December, 1870, of & per cent. on * Under these ‘¢ircamstances the coal operators
company shown upder the heads last named, and | the preferred and common steck | association, kaown a8 the Amhr_a.mte Board of




