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Development of Pennsylvanvia.

The following is a correct copy of the Act re-
cently passed by the Legislature of Pennsylvania,
entitled ‘“ An Act to facilitate and secure the con-
struction of an additional railway connection be-
tween the waters of the Susquehanna and the
great lakes, Canada and the northwestern States,
by extending the aid and credit of certain corpo-
rations to the Jersey Shore, Pine Creek and Buffa-
lo Railway Company, and in like manner to aid
the construction ot the Pittsburg, Virginia and
Charleston Railway, the Clearfleld and Buffalo

Railway, and the Erie and Alleghany Railway :

WaerEAs, It is a matter of much public im-
portance to the State at large that a railway should
be completed at an early date, Lo form an addi-
tional connection between the authracite and bitu-
minous coal flelds of Pennsylvania and the grest
chain of lakes and States West ; also, aid the con-
struction of the Pittsburg, Virginia and Charles-
ton Railway, the Clearfleld and Buffalo Railway,
and the Erie and Allegheny Railway, and thereby
provide outlets for important portions of this
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of the entire debt, with the

shall be fully paid and liguidated on the first day
of April, Aono Domini one thousand eight hun-

‘dred and ninety-four.
Upon the delivery of the bonds and mortgages,
provided, the commissioners of

as hereinbefore _
the sinking fund of this Commonwealth are here-
by authorized, empowered and directed to deliver

to the Jersey Shore, Pine Creek and Buffalo Rail-
way Company the obligations of the Peunsylvania |
Railroad Company now in the sinking fund, or in
any way belonging to the Commonwealth, to the

amount of six millions of dollars of five per centum
bonds, and to cancel and fully satisfy all mort
gages or claims of every nature and kind whatso-
ever existing therefor by legislative enactment,
contract or otherwise, in favor of the Common
wealth against said Pennsylvania Railroad Com-
pany, and thereupon the entire proceeds that may
be realized from the said bouds and claims against
the Pennsylvania Railroad Company shall be ap-
plied from time to time by the Jersey Bhore, Pine
Creek and Buffalo Rallway Company only to the
immediate construction and equipment of the said
line of railway beltween the points specifled in the
act incorporating the said company, aud the said
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'ntgué tharnn,i iu their bouds respectively, ri

the said companies limiting

interest, maturing at the same time, u?,hg m
the Commonwealth now holds in pro rata propor.
tion from each comprny, all of which ngwm
gecured by a second mortgage upon those lines
and the brauches thereof, respectively, their pro:
perty, franchises aud equipment, which bo
shall be deposited in the sinking fund, and )
proceeds thereof shall be applied only to the pay-
ment of the public debt, and the inlerest thereog
-~ their first mortm;
to an amount not exceeding sixteen thousand do|.
lars per mile, bearing inlerest at seven per centyp
per anpum, the proceeds thereof, and alyg th,
proceeds of all the bonds received from the Qop.
monwealth under this act, to be used only for afg.
ing in the construction and equipment of thei,
roads and branches, all of which bonds and mer
gages they are hereby fully authorized and e
powared to perfect in the usual form; upon thj
being done and the five per centum bonds of saig
companies deliverad to them, the said commis.
sioners of sinking fund are hereby suthorized
empowered aud direcied Lo deliver Lo Lhe 001
panios usmwed in this section of this acl thelr re.
apective portions of the bonds of the Alleghe
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Valley Railroad Gompauy now in the sinking {fap

or in any way belonging to the Cowmounwealih
to the amount of three million five hundred thoy.
sand dollars of tive per cenlum bonuds, aud to cay.
col and fully satisfy all mortgages aud claims of

main line of railway shall be constructed and
opened for public use within three years from the |
passage of this act: Provided however, That no|
delivery or exchange of bonds shall be made un-
der the provisions or authbority of this act by Lhe _
commissioners of the siuking fund until a coutract|every nature and kind whatsoaver existing there.
for the construction and equipwent of the Jersey'| for in favor of the Commonwenlth agains said
Shore, Pine Creek and Buffalo Railway with re-| Allegheny Valley Railroad Company, sod the
sponsible parties duly executed shall be delivered | guarantors thereof, the cousent of sald gusranions
to said commissioners, and an absolute guarantee | to sald transfer frat being flled with the commis.
nexed bill; and in order to grant sufficient au-|for the fulllliment thereof within the time and|asioners of the rinking fund, aud to relingnish and
thority for effective aid as aforesaid to secure the | conditions of this act by the Catawissa and Phila-]transfers all and every claim of the Common.
same ; therefore, - ldelphia and Reading Railroad Companies, or the|wealth against the Allegheny Vallsy Railroad

SrarTioN 1. Be it enacted by the Senats and House| Catawissa and Lehigh Valley Railroad Cowmpa- | Company and the guarantors thereol, tu the par

Commonwealth that are filled with valuable coal,
minerals and other products, now without such
highways ; and when these lines are constructed,
adding greatly to the taxable values for State,
county and mupicipal purposes—ias well as 1o
greatly increase the value of productions from
those sections of the Commonwealth for manufac-
turing, agricultural and all other purposes; dnd
whereas, It is believed that those desirable objects
may be accomplished by the provisions of the an-

of Representatives of the Commonweaith of Pennsy!-
vania wn General Assembly met, and s hereby enacted
by the authority of the same, That the Jersey S8hore,
Pine Creek and Buffalo railway company ke and
are hereby authorized to execute a flrst mortgage
to the amount of six millions of dollars in lieu
and substitution of the loan said company have
heretofore been authorized to make, which shall

.cover all their line of railway to be constructed

from Jersey Shore Lo conbect with the Buffalo and
Washinglon railway as set forth in their charter,
with its extensions, rights of way, equipment, en-
‘gine houses, machine shops, tools, and property
of every kind whatsoever appurtenant to and re-
guisite for the muintenance, management and
operation of said road, together with the corporate
rights and franchises acquired and to be acquired,
to ‘secure the payment of bonds as hereinafter
provided, each bond bearing interest at flve per
centum per annum, payable semi-annnally, from
and after the first day of April, A, D,, 1870, which
bonds shall be payable to the Commonwealth of
Pennsylvania, Lo be deposited in the sinking fund
of the Commonwealth, with the interest thereon,
for application only to the payment of the public
debt; these bonds to be received by the Common-
‘wealth in lieu 'and substitution of the existing
debt of that amount of five per centum bonds
that is contracted to be paid by the Pennsylvania
Railroad Company, and all liens and claims aris-
ing in counection therewith ; and the said six
‘millions of dollars of bonds shall be received in
full satisfaction of said bonds of the Pennsylvania
Railroad Company, and of all liens and claims
‘arising thereunder or therefor.,

~ One hundred thousand dollars of said bond of
the Jersey Shore, Pine Creek and Buffalo Railway
shall be payable éach and every year, beginning
with the first day -of-April, one thousand eight
hundred and ﬁevent{:ﬂm,iand so continue annual-
ly thereafter, until the first day of April one thou-
sand eight hundred and ninety. On .the first day
~of April, one thousand eight hundred and ninety-
one, one million of dollars. On the first day of
April, one thousand eight hundred and ninety-two,
one million of dollars, On the first day of April,
one thousand eight hundred and ninety-three, one
million of dollars, And all the remaining balance

nies, or the Catawissa and Lehigh and Busqueban-
na Rallroad Companies, or by the Philadelphin
and Erie, Northern Central and Penunsylvania
Railroad Companies, and also a guarautee in liko

manuer of the payment by the Jursey Bhore, Pine

Ureek and Buffalo Railway Company of three
huodred thousand dollars interest per annum as

it acerues to the Btate on the said bounds of the
Jersey Bhore, Pine Creek aud Buffalo Railway
Company during the construction of said line of

railway, and until it is opened for traffic as ro-
quired by this act, -
And said companies, or such of them as may

Join in said guarauntee for the purpose of provid-

ing additional security to the State, as aforesald,
are hereby fully authorized and empowered to
execute such mgreements and obligations, under
their corporate seals, as may be needful to per-

fect their said guarantee as required by this act,
and as further security to the Commonwealth for |
the execution of guarantees, as hereinbefore pro- |

vided ; the same shall be deemed aud taken to be
a lien upon the railways, their property aund fran-

chiges, that may enter into the same, and so con-
tinue until the conditions thereof are fully com-

plied with: Provided, however, That the msaid
Pennsylvania Railroad Company shall give its
cousent in writing, duly executed under the seal

nr{said company, to the transfer of the said Peon.
#ylvania Railroad Company’s bonds to the said

Jersey SBhore, Pine Creek and Buffalo Railway.,

- Bro, 2, That the three and a half millions of
five per ceptum bonds now in the hands of the
commissioners of the sinking funds given by the ]

Allegheny Railroad Company to the Commons
wealth of Pennsylvania, together with all the
guarantees connected therewith, be and they are
hereby appropriated for alding in the develop-

ment of certain districts of the Commonwealth as

hereinafter provided : First, To the Pittsburg
Virginia and Charleston Railway Company, and
to the branch road to Waynesboro’, iu Greene
county, one million six hundred thousand dollars,

Second. To the. Clearfleld and Buffalo Railway

Company, one million four hundred thousand dol-
lars. Third, To the Erie and Allegheny Railway
Company, five hundred thousand dollars. For

‘which the Commonwealth of Pennsylvania shall

| shall be made under the pro
of this act by the commissioners of Lhe sinkil
fund until a contract for the constraction b

od to the said commissioners, and
| time and conditions of this act by

empowered to execute such sgree

ties receiving the bLouds afuoresaid ; and the said
lines of railway, aud the branch o Waynesbury,
in Greene county, shall be consiructed and open
for public use within threa years from Lhe passage
of this act, ax follows;

The Pitlaburg, Virginia and Charleston Raflway
and the branch to Waynesburg, in Greete cotaty,

| betweon such point in Bouth Pitlaburg, Allegheny
county, and Greensboro,' it Ureeno coanty, Pen.

sylvaniu, includiog said branch to Waynesburg,
by such route ax the Pitlaburg, Virginia and Char-
leston Rallway Compavy may adopl,

The Clearfleld and Buffalo Railway belween
such point op the line of the Allegbeny Valley
Railroad extension in Clenrfleld county, ot othet
point in said county, and at a point of counection
with the Buffalo and Washington Railway, io the
county of McKeaun, by such roule as after
careful survey be flually adopted by the Clanrtiek
and Buffalo Railway Cowmpnany,

The Erie and Allegheuy Railway balwaeen such
point on the Atlantic and Qreat Western Rallway

| in the counties of Erie or Crawford, and the clly

tg such route ax'the Erie and Allegheoy
Railway Company may floally adopl: Provids,
however, That no delivery or exchange of bonds
rovisfons or anthority

squipment of said lines of railway, and the ssid
branch to Waynesburyg, re:ppot.mi{, with re-
spousible parties, duly executed, shall be deifver

an absolute

métit Lhereo, within ﬁ‘ -
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railway company or companies, of whiclh ibe
Pennsylvania Railway Company shall be one, #i
also & guarantee in like manner of the paymen
by the said rallway company or companies 1o«
speclively of all interest as it accrues to the Blate
on said bonds belonging to the Commonwealth of
said companies respectively, during the copsirut

guarantee for the fulfil}

tion of their lines of railway, and unifl they #f
n g &:;}

open for trafic as required by this act. Andsg
company or companies as may join in said éﬂi ‘
antee for the purpose of providing securif for

the said lines, are hereby fully f::




