Aetual Sale Prices for the week ending Dec. 12.
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The following were the closing prices for Amer-

can Securities on the 23rd of November.
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There is remarkable uniformity in the current
workings of the Money Market.
mulation of capital is reported at this centre,
The banks are gaining rapidly in the line of
national currency, the remittances of which from
the West are quite liberal,
flow of legal tender notes to the South, where
national currency is not in as much favor as the
plain greenbacks of the Government. Hence it
is that while the city banks show a falling off In
their legal tender reserve, they report an inconve-
nient increase in their supplies of national bank

notes, for which, in the prevailing prostration of 861,728 ; Sept. 1, ‘
legitimate enterprises, it is difficult to find employ- | 292; Nov. 1, $390,195,785; Dec.
ment without cheapening the price of money,

A steady accu-

There is some out-

helping to renew the speculative excitement of

the autumn months,

At present, the manifest

tendencies of the market is wholly in favor of
responsible borrowers, who are enabled to pro.
cure all the aid they temporarily require at the
rate of five to six per cent. on Government and
other strictly prime collaterals, Exceptional call
loan negotiations are reported one per cent. above
and below these quotations, The city banks keep
up their rate to seven per cent., but find it hard
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to place any new loans of magnitude at so high a
figure, while private capitalists are seeking con-

ances at the average price of six per cent. Prime
short date commercial paper is in demand ameng
the discount houses at 6@7 per cent,, and long
date do., at 7@8 per cent. per annum. There 1s
no reliable market for other grades, rates on
which are very irregular, Nobody seems to ap-
prehend any action on the part of Secretary Mc-
| Culloch, or the national legislature, likely to dis-
turb the growing ease in money, so essential to
the prosperous funding of the maturing obliga-
tions of the Government. So far as the Secretary
is concerned, we know definitely from himself
that, as in the past, so in the future, his object
will be to keep the market steady and to work
back to specie payments without a financial col-
Japse. This is his judicions programme, as set
forth in a letter of the 7th inst., addressed to the
Hon. E. G, Spaulding, of the Farmers’ and Me-
chanics’ National Bank of Buffalo, N. Y, And it
is more than probable that this will be the pro-
oramme of all the truly wise and conservative
elements in Congress. The Secretaryin the same
letter, announces that he will act in the future, as
in the past, with great caution, and that he will
attempt no impracticable thing. We have not
the slightest doubt that, in such an aim, Congress
will be one with him, seconding his efforts to
maintain the public credit, by judicious legisla-
tion, relative to industrial and commercial Interest
of the country. The last exhibit of the public
debt, brought up to Dec. 1, is regarded by busi-
ness people as eminently favorable to an easy and
unembarrassing Money Market, as far as depends
on the policj' and negotiations of Secretary Mc-
Culloch. The point in the debtstatement of most
immediate practical interest is the strength of the
department in the way of currency reserve. The
currency balance in the Treasury increased from
$30,018,922 on the 1st of November, to $40,195,-
1281 on the 1st inst, which large reserve, independ-
ent of the revenues, affords adequate means to
the Secretary to pay off promptly all the matur-
ing currency interest claims of the Seven-thirty
note holders, and all of the unclaimed past due
indebtedpess of the Government, thus enabling
him to abstain completely from any line of con-
duct likely to disturb financial or commercial
values unnaturally, Another significant feature
of the debt statement is the contraction of the
legal tender issue, which amounted to six millions
in November. The aggregate legal tender circu-
lation, including plain greenbacks and compound
interest notes, is $582,828,989, against $538,707,-
925 on the 1st ult. The plain greenback circula-
tion on June 1, was $402,128,318 ; Aug. 1, $400,-
' ' $309.603,692; Oct. 1, $399,165,-
1, $385,441,849,

and | showing a contraction of about seventeen millions

in six months. From the last weekly return of
the city banks, it appears that there has been,
during the week, a decrease of $2,391,641 in the
item of loans, $5,212,8556 in the deposit line,
$538,601 in the legal tender reserve, and $374,957
in the specie reserve. The Croton National Bank
having been admitted to membership, made its
first report to the Bank Clearing House last week.,
The city bank deposits are now $208,676,822,
against $228,484,370 week ending Oct. 6, 1806,



