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tion in th1s city and the up counmy uuuuous to
the progress of the road—such, for mst.ance as varce. Advertising per annum $1-25 per line,
bad location, unnecessary delay in the pmgress '
of the work, ]:ngh salaries, extravagant rents, im-
proper sales of donated ]ands &c., and report

thereon so far as time and the means may jus- edition, by mail, $1.
t1fy Johnson’s Routea to the Pacific with Mapﬂ $1.

- Resolved, Th at a committee of thrce be appomt- Lyon's Tables of Excavations and Embankments, $1'50.
‘ed by the chmrman to inquire and report the| A copy of the pocket edition of our new Map, corrected to
number and validity of proxies, and the persons |1st January, will be given to each new Subscriber and to each

|

AMEKRICAN RAILROAD J OURN AL.

‘W~ The American Railroad Journal $5 per annum in ad. ter what on]y two days before was ordered from

| New York. An immense and lucrative business

Raﬂwﬂ-}’ Map of the United States hhmmg all the Railways | to our railroad companies could in this manner
n dperation, progress and projected—on rollers $3—pocket | he built up. When our entire system of railroads

shall be completed, and when the merchants of
St. Louis, New Orleans, Mobile and Cincinnati,
shall be in a position to order their supplies of
merchandize weekly, instead of semi-annually,

authorized to vote upon them, and the number of |of the others who have paid up to Jan'y 1st, 1855 ; also to | the amount of what is termed express freight, must

those who have not yet paid, as fast as they pay up.

yvotes that stockholders are ent1tled to cast by
- AMERIGAN RAILROAD JOURNAL,

proxy or otherwise.

At the adjourned meetmﬂ' a report from the ex-

amining committee was submltted fully exculpa-
ting the Directors from the charges recommend-
“ing a judicious reduction of expenditure in a fow
offices, additional securities to be given by the |
Secretary and Treasurer, and further efforts to be
made fm the disposal of the bonds of the compa-

ny.

Please address

| 11 Clements Lane, Lombard st., London, who algo hava them
for sale.

The pocket edition of our Railway Map mayalso be found
at the office of Mr, Tros. M. Casm, No 80 South 4th st., Phila-
delphia at the book store of Messrs, TAYLOR & MAURY, Wash-
mgt-:m D. C., and Ipg & DUTTDN, Boston.
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be enormous. To farm this business out to any
class of men, and allow them to make an enor-

* Office 9 8pruce st., New York. | ymong profit on what the roads charge for nearly

Our Subscribess in Great Britain entitled to Maps will obtain all the labor per formed is not to be thgught of —
| them by calling on our Agents, Messrs, ALGAR & STREET, will

our compames ]ook after this matter ?

Ohio aud I\Iisaissippi Rallrﬂad.
‘As all western railroads are in want of money,

it is fair to presume that this company, with a
road only partially completed, and with its stock
at 30, and Second Bonds at 60, are in particularly
But this fact is no-

Jaﬂarsonvillﬂ Railrvoad.

American Railroad J ournal. straltenecl circumstances.

torious, so we need not attempt to prove it. The
question is, how with a credit so low, is money
to be raised? We see only one way in which to

The earnings of this road for the year endmg Saturday, March 17, 1355- -

81st of December last, amounted te
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Railroads vs. Express Companies,

..$105,613 37

Fr‘c:mfpassfngels ........... b eren e We recently ca.lled the attention of railroad |raise it. The road occupies the only commodious
y nflilﬁs Emd .egp;fe'é et e 9% {23175'?) gg companies to the fact that they are farming out|avenue into Cincinnati from the West, and, conse-
trereemr their best business to Express Companies,for which | quently so far possesses one great element of

Tdtal ____________ Ceee vnee e $206 644 15 they receive a compensation entlrely inadequate to | strength. A very large portion of its business

the service performed, and which is only a frac- | must be drawn from otier roads—the Indianapolis

The running expenseﬂ tor the same

time were tion of what the express companies receive. The|and Cincinnati—Madison and Indianapolis—Jef-
For ieepaliss of r o:}d 1 -1-1 1-- 3523 067 45 latter simply collect and deliver the parcels for-|fersonville—New Albany and Salem and the
g?;ck”f . ?ng 26.828 57 warded, while nineteen-twentieths of the labor| Evansville and Crawfordsville in Indiana ; and the

* Running road....... 85,264 93 of transportation is performed by the railroad |Illinois Centralin Illinois; but, unfortunately, the
wood and oil.... .... 14,710 72 companies, for which we do not believe they get|Ohio and Miss’ppi have adopted a gauge differing

~oflice BXP@DSGH salar- one.quarter the amount paid to the express com-

from all the above roads, which reptls a large

:;Bc logses, taxes, 736 3 63 panies. These aro in fact mere parasiies, growing | portion of the business that would otherwise
. resr tees e 3112 225 o4 |rich out of the life blood of our railroads. Now|come toit. In connection with the Indianapolis
this should be permitted no longer. Railroad |and Cincinnati, it forms the shortest route to Cen-

tral Indiana, a region from which Cincinnati draws
her best trade. But as all freight brought to the
Ohio and Mississippi Railroad, would have to
break bulk to be transferred to it, it is found
cheaper to take it to the Ohio River, and forward
it to Cincinnati by boats. Such is the case with
the Madison road. The business of this road 1s
drawn to the river from a similar cause. In con-
nection with the Jeffersonville road, the Ohio and
Mississippi forms a through and very important
route to Louisville. But as the break of gauge
between the two cities involves a transfer of
freight from car to car, it continues, and will con-
tinne to follow its old river route, till the evil
complained of is corr ected. In Ilhnms the break
of gauge creates a most serious inconvenience
and loss both to the Qhio and MlSSlSSlppl a.nd the
Central road, and will render the line now in ope-
ration between St. Louis and Cairo of compara-
tively little value as a freight road.

‘The gauge of the Ohio and Mississippi railroad
would destroy its value if built. We think this
fact is beginning to be understood, consequently
the company cannot, in our opinion, get any more
money, till they change it. Should they consent
to this, we believe the connecting lines interested,
would be willing to contribute such a sum, based
on an agreement for a running arrangement, as
would enable the company to finish their road.
We think, we have pointed out a practicable way
by which they may be relieved from embarrass-
ment. Wlbhaut achange of gauge,we shall certain-
ly do what we- can to dissuade the public from

going 1nto what must prove to be a dmastrous

companies can easily assume all the functions per-
foermed by the former without materially increas-
ing the risks of business or their axpendltures —
At the same time, by reducing the cost of tr ans-
portation below that charged by the express com-
panies, which they can well afford to do, they can
vaﬂtly increase the present movement. As far as
the risks of transportation are concerned, they
would not inerease their liabilities, as they would
in such case shift the responsibility from the ex-
press companies to the owners of the parcels.——
the year about $90,000 of the net earnings were | They need be at no expense in collecting the
_applied to the reduction of this, which leaves it |goods. The increased cost therefore would result
at present not over $70,000. No dividend of|from delivery. This could be met by a suitable
course was declared. The Managers have not been | charge ; and at the principal stations, on our more
“able to complete the road further than Edinburg, |important lines; a competent person could be de-
29 miles from Indlanapohs to which place their tailed to the service of delivering parcelﬂ At the
“cars are drawn by the Madison and Indmnapohs minor stations, this service could be perf’ormed by
Company Thls arrangement has not given satis- | the station master. In such cities as Indianapolis
faction, and the stockholders express a wish to|and Cleveland, the delwery of all express parcels
_-*complet,e the mad to bhe Btfa.te capital. - The com- |received by all the roads ter mmatmg at such
‘pany ccmtmue to 0perate the Shelbyvﬂle branch places might be under the cbarge of one person
‘and the Rushville Road, and have made arrange- which would reduce the cost in proportion to the
‘ments for working them, not. separataly as be. |number of roads connecting. o
fore, but under the same regulations as the main| What is termed express busmess increases in
-','_-]me - The trains have been wﬂhdrawn from the ';proportlon as our rallmad system is extended —
nghtst.own road, as that company did not keep | The city of Chtcago will soon have a popula.t.mn
it in repair according to the terms of the contract. | of 100 000 people, and the tonnage of express ar-
‘The “business of the Jeffersonville road has in- ticles required for its trade will soon exceed the|
creased ve'ry considerably during the year; and |capacity of one train a day. Sach a train should
the Managers. feel confident that once the work is | travel with the speed of the fastest mail trains,
: complet.ed and bhe floating debt is liquidated, the which will soon reduce the trlp to 86 hours. In this

--stockho;dars will realize handsomely on their in- |way, by means of the electric telegraph, the Chi-
vestment, - cago merchant would be able to place on his coun-

Balance net earnings ceee « .. 5594 318 01

From the report of the Treasurer we observe
that their capital stock i8 $1 014,262 mcludmg B
subscription of 200,000 made by the city” of
Louisvilley pa.ya.ble in their le per cent ‘bonds
at 30 yeara of which the company  are to pay the
prmclpal and interest. The funded debt is $624.,-

000, consisting of 289,000 first mortgage and $700,-
000 second mort.gage bonds. Of the latter, only
&335 000 have been gold. The ﬂaatmg debt, at
1st of January, 1854, was about $160,000. During




