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for 800 square miles of land along the railroad,
adapted for furnaces, would give a capacity of
production of two hundred and fifty six millions
of tons of iron. '

From the details given it is inferred that the
resources of the country on the railroad line are
inexhaustible, and the construction of the rail
road will lead to a development of those resources
and afford much transportation and give rise to
much business.

Many matters of minor importance bhave becn
passed by in the consideration of the principal re-
sources of the country.

White sandstone for glass, fire clay for fire
iricks, stones adapted for whetstones and grind.
stones are widely diffused along the route. The
products of the forest such as lumber, bark, coo-
perage stuff, &e., are also important and wil]
swell the freight seeking a market through this
road.

From these facts, disclosed by the survey of so
skiltull a geologist as Professor Mather, there ap-
pears no room for doubt that the resources of the
country, intersected by the route of the Lexing-
ton and Big Sandy railroad, are of the most ample
and valuable charvacter;
section, as it becomes known, will appreciate
largely, and that the avenue of commuunication
afforded by tho proposeil road will be occupied to
its full capacity by the business, of which the ele-
ments already existing need only to be developed
by its construction.

Fndiana Cenntral _itmi-lron.d.

We had the pleasure a few days since, of passing
over the Indiana Central Railroad, then only re-
cently opened.  There are few routes in the West
better calculated to impress the traveller favor-
ably than the one occupied by this work, Follow-
ing immediately upon the line of the natural road,
it traverses the best improved portion of the State,
presenting an appearance of culture and wealth,
unconmmci in any portion of the West. Infertility
of soil, that portion of Indiana traversed by the
above road, i3 not exceeded by any part of the
country that we have cver seen.  The road is well
huilt, pursucs very neavly a direct course, has ab-
undant sources of a large local, and is remarkabic
well situated to eommand o large tarowgh business,
Already is its tratlic fully up to the capacity of a
large equipment, and will be rapidly increased by
the development of tize country upon the line of
the road, and the progress of simiiar works on
other parts of the State.

Very few roads malke a better show of business
in the outset, than above, DBy all parties ac-
quainted withe the line, we found it regarded as
one ol the best for.business, in the State. Such
was our opinion from what we saw.

The road occupies an casy route, with the ex-

ception of the crossing of the While-waler River,
which required a very long A, with equally long
and expansive culs. The work at this point de-
layed the opening of the road a long time beyond
the expectations of the Company. The White-
water Valiey is depressed very curved ovally below
the general surface of the surrounding country,
rendering, cither very steep gradients, or deep
cuts and high embankments, unavoidable by all
roads crossing it at right angles,

deposits of iron is thal of 500 tons per am(, whlch

that the value of thaty
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up to the expectations of the Compnny.

Clevelanmi snd Toledo Ratlroad Company.

It will be remembered that the Journal of the
12th iust. contained the circular statcment of the
affairs of this Company, and the condition and
cost, of the work, &ec., on both lines of the road,
with an cstimate of the fall revenues, The fact:
represented were, briefly, as follows: The Toledo,
Norwalk and Cleveland, and the Junction railroad
companics united their interests under the namne
of the Cleveland and Toledo Railroad Comjpany :
the former being known as the Sonthern, and the
atber as thie Northern, line of the Company’s road.
T'he southern line has been in successtul operation
soma months; the Northern line is recently open-
ed from Ohio City to Sandusky City, -where it con-
nects with the Mad River Road to Cineinnati;
when completed, the length of both lines will be
two hundred and nine miles; estimated to cost
foar and one half millious, represented as follows:
Stock paid in, two millions. Bonds of the
Company two and one-half millions; less than a
million of the latter being convertible,

We now publish the following Appendix to the
Circular mentioned, which exhibits some new
facts with reference to the future prospects of this
important link in the chain of railway communi-
cation between New York, and Cineinna * ,Chicago
and St. Louis. It will be observed thai the actual
receipts show a gratifying excess over the estimat-
¢s of the President’s Circular.

The Directors relied upon bringing into use,
early in the autumn, so much of the Junction rail-
way as lies between bandubkv and Ohio City ; but
unavoidable causes postponed the CODJ[)lthOD un-
til the present montl.
‘The earnings of the Southern line (excepting a
few hundred dolhus from the way business of the
Northern line,) were as follows:

September. ... oo veie s ieen ceee .e.. $36,878
OCtODOr v ves vaee vras cnne vove suesea 07,2563
$94.,131

At this rate, the annual gross receipts will be
$564,000. Deducting running expenses from this,
will Ieave $340,000 net earnings ; from which after
paying interest on the bonds issued for the con-
struction of the Southern line. and the sixty fin-
ished miles of the Northern line, $249 000 will re-
main applicable to the dividends upon $2,000,000
of Stock—Dbeing over 12 per cent.

A large increase of revenue from the Northern
line is expected to arise from the communication
witlh Cincinnati, Hamilton, and Dayton rail-
roads.

The work on the unfinished
the Northern line is far advanced. The iron has
been purchased and is on the ground. All will
be finished in season to connect with (he Air line
of the Northern Indiana railroad, which will be
opened in September next.

The following persons compose the present Di-
rectory :

SAMUEL F. VINTON, of Ohio, R
WILLIAM H. RUSSELL, of New York,
D. B. FEARING, of New York,

C. L. BOALT, of Ohio,

E. LANE, of Ohio, _
WILLIAM JARVIS, Middletown, Con
¥, B. LITCHFIELD, of New York.
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I1linois and Michigan Canal,
On Monday last the {rustees of the Illinois and

Michigan canal paid the last instalment of the
principal, with interest, oi the canal loan of $#1,-
600,000, The canal will now rovert to the State,

FPee Contral road was opened about tho 10th ult, jand De uuder exclusive Slate jurisdiction,

“wvhich is now #3609 500 ;
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Finr nees of Gm. o
Governor Cobb hasg submitted his annual mes-

age to the State Legislature of Georgia. The
locument is dated November 9th, 18568, and con-
alns the following statement of the finances of
the State up to that time.

On the twentieth day of October 1801 tha
public debt amounted to $1,687,472 22. By the
wt of December 4th, 1851, ) Jt.ifying the contract
of my predecessor and the Chief Engineer of the
Wostern & Atlantic Railrcad, for the purchase of
iron fur the State road, it was increased $200,000.
Sy act of January 12 th 1852, providing for the
repairs and equipinent of smd road, it was still
furthier increased the sum of 526 OOO-——aml br
he act authorizing a Euhsm‘iption to the Milledge-
ville and Gordou railroad, there was added the
suny of §20,000, making the total amount of the
State debt 3}:2,43" 472 2. To this amount should
be added the bonded dubl of the Central Bank,
having been diminished
oy the payment of $5,500, since the 1st November
1851, The total liability of the State is thus seen
.0 be $2,801,972 22, from which must be dednet-
«1 the sum of &1136,53{){), which has been paid
during the past two years, under the provisious of
e act of February 11th, 1850, providing for an
wnnual Sinking Fund for the payment of tho
public flf*bt The present debt of the Statc there-
tore is §2,630 4:.3 22,

Blaine.
Kennebeec and Portland Railroad —~The annual

report of this company has been published, giving
a statement of the condition, business and pros-
pects of the road for the year ending Sept. 30th,
1853.

It states that the stock of the Yarmouth portion
of the road has been arranged or exchanged so as
to make it a six per cent stock instead of a ten per
cent—that a large portion of the ten per cent pre-
ferred stock has also been surrenderved or cx-
changed for new preferred stock bearing six per
cent, and the hope is expressed that the balanco
of the old ten per cent stock wiil shortly Le ex-
changed in a similar manner—the effect of the two
arrangements being to save the company in ths
way of interest, about $15,000 annuzflly.

The report states that the directors have enter-
ed into a contract with the Somerset and Kenne-
bec railroad company for the lease of that road

for twenty years, when - completed on the condi-

tions authorised, and heretofore made known,—
The additional equipments required for the road,
will occasion an outlay of $60,000.

The report of the treasurer makes tha followmg
exhibit of the financial condition of the road :

The total expenditures up to Sept. 30, 1853,
have been as follows:

Now charged to construction......$1,7565,506 03
Landdftmagcs.....,.............. 161 332 93
'ence accouDb.uv. veve vvve vone on. 31,385 29
Engine account.... .ov. viee o 63,787 46

Car accounbeeee cavs vene vner vens. 54,807 68:
Interest in stock paid and

to be paid to original

stockholders to January,

1,702 0 iiei e el L H118.000
There will be a f arther pay-

ment of stock at par to L

contractors, of.......... 70,900

- | _ _ - 188,900 00
Interest in preferred stock paid and

to be paid to preferred stockhold-

orstoJuly 1,1853.............. 56,400 00
Amount to be paid to redeem the

Yarmouth road........ .... .... 202400 00
Sundry accouniS.uuvy vore cves veeq. 0,647
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